








We are now in the 67th consecutive month of advancing economic

prosperity without precedent in American history.

During this period:

-- Employment has risen by more than seven-and-a-half million.

-- Unemployment has dropped from over 7 percent to less than
4 percent.

-- Corporate profits after taxes have doubled.

-- Personal income has increased nearly $180 billion, to an annual
rate of $580 billion -- more than half a trillion dollars.

-- The factory\worker's wage has increased by one-fourth.

-- Farm income has increased nearly 30 percent.

-- And State and local governments, facing vastly growing demands

on their resources as you are well aware, have also gained financial

strength as a result of this great economic surge. Their receipts have

risen some 60 percent to an annual rate above $80 billion.

Yes, amid the demanding problems and compelling challenges
that lie along the continuing road of achievement, you leaders of the
business community can be proud of your role in the great story of

progress that we are writing in this Nation today.

But the very success of these past few years now poses a complex

of new challenges to our continued progress and expansion. Prosperity

itself, as well as our Vietnam commitments, brings a whole set of new

problems;
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