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Free industrial competition is our main resource.
Our effort must be to raise the level of industrial technology over all,
rather than to ""bring the lagging up to the level of the advanced.," We
especially need to locate, adapt, and use existing technology, and to

facilitate increased application of technical advances.

The problem is a local one, in two senses. First, in
order to make it possible for groups of companies to apply new
technology, one must know the special problems and needs of that
local; what makes sense in New England is not necessarily sensible

for the Pacific Northwest,

Second, the best contributions will be made by those
closest to the problems the program is designed to meet; the most
effective transfer of technology will be made at the local level by
people capable of working continually on the problem., It follows that
the program should be mainly a local one, based on local institutions

and local initiative.

Finally, I would like to mention my recent experience
with the President's voluntary balance of payments program, This
has been a most gratifying undertaking for me, because I have never
seen a better example of business cooperation with government in
the attainment of national objectives,
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